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Goods and Services

L.S. Internatioral Trade in Goods and Services

The U.S. Census Bureau and the Bureau of , Biliow:s Billions ¢
Economic Analysis, through the Department of  12n e ~ gkl
Commerce, announced today that total April exports :1; W 1;;
of $80.1 billion and imports of $116.0 billion au % foe
resulted in a goods and services deficit of $35.9 &0 EXPORTS S0

7 7
billion, $3.5 billion more than the $32.5 billion in -
March, revised. April exports were $1.7 billion more o o
than March exports of $78.4 billion. April imports %0 TRAD AT et o
were $5.2 billion more than March importsof $110.9 $35.9 Bilkion 50
billion. 1n n

Ap~ 20CC April 2201 Aplil 2032

In April, thegoods deficit increased $3.3billionfrom
Marchto $39.9hillion, and thesarvicessurplusdecressad $0.2
billionto$4.0billion. Exportsof goodsincreased to $56.9 other goods ($0.1 billion). Capital goodsand foods,

billionfrom$55.0billion, andimportsof goodsincreasedto feeds, and beverages were virtually unchanged.
$96.8hillionfrom$91.6hillion. Exportsof servicesdecressed

to$23.2billionfrom$23.4 billion, andimportsof services TheMarchto April changeinimportsof goodsreflected
decreased to $19.2 billion from $19.3 hillion. increases in industrial supplies and materials ($3.0

billion); consumer goods ($1.3 hillion); automotive
Goods vehicles, parts, and engines ($0.8 hillion); capital

_ _ goods ($0.4 billion); and foods, feeds, and beverages
TheMarchtoApril changeinexportsof goodsreflected ($0.1hillion). A decreaseoccurred inother goods($0.3
increases in industrial supplies and materials ($0.8 billion).

billion); automotivevehicles, parts, and engines($0.4
billion); consumer goods ($0.3 billion); and

NOTE: Totd goodsdataarereportedonaBa anceof Paymentsbed's commodity andcountry detal detafor goodsareonaCensushesis Forinformationondata
souroesanddefinitions seetheinformationsediononpege26.of thisrd eese, or d oaimvww.censuis govifora gnHradehwwwwipress himl or wwww.beagovibedrdshim


http://www.census.gov/foreign-trade/www/press.html
http://www.bea.gov/bea/rels.htm
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Services

Services exportsdecreased $0.2 billionfromMarchto
April. Decreasesin travel, passenger fares, and other
private services(whichincludesitemssuch asbusiness,
professiona, and technical services, insuranceservices, and
financial services) were partly offset by anincreasein
transfers under U.S. military sales contracts
Changesintheother categoriesof servicesexportswere
small.

Servicesimportsdecreased $0.1 billionfromMarchto
April. Thedecreasewas more than accounted for by
decreases in travel and passenger fares. Changesinthe
other categories of services imports were small.

Goods and Services Moving Average

For thethreemonthsendingin April, exportsof goodsand
sarvicesaveraged $78.7 billion, whileimportsof goodsand
sarvicesaveraged $112 4 hillion, resultinginan averagetrade
deficit of $33.8hillion. For thethreemonthsendinginMarch,
theaveragetradedeficitwas$31.6billion, reflectingaverage
exportsof $77.9hillionand averageimportsof $109.5hillion.
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Selected Not Seasonally Adjusted Goods Details

TheApril figuresshowed surpluses, inbillionsof dallars,
with Australia$0.4 (for March $0.6), Hong K ong $0.4
($0.5), Egypt $0.2($0.3), and Singapore $0.1 ($0.5).
Deficitswererecorded, in billions of ddllars, with China
$7.6($5.6), Western Europe$7.2 ($5.5), Japan $6.8 ($5.7),
Canada$4.1($3.9), Mexico $3.3($3.5), OPEC $3.0($2.4),
Taiwan$1.2($0.9), Korea$1.1($1.1), Argentina$0.1
(%0.1), and Brazil $0.1 (virtualy zero).

Advancedtechnology products(ATP) exportswere
$14.4hillioninApril andimportswere$15.5hillionresuiting
inadeficitof $1.1hillion. April exportswere$2.6 billion
lessthenthe$17.0billionin March, whileimportswere$0.7
billion less than the $16.2 hillion in March.

Revisions

Goods carry-over inApril was$0.2hillion (0.3 percant)
for exportsand $0.5hillion (0.5 percart) forimports. For
March, revised export carry-over was$0.1 billion (0.2
percent), revised downfrom$0.2 billion (0.3 percent). For
March, revisedimport carry-over wasvirtudly zero, revised
down from $0.3 billion (0.3 percent).

Goods and services exports and imports for the
month of March and for dl months shown in this
release reflect the incorporation of annual
revisons to the U.S. international transactions
accounts. See the “Notice” in this release for a
description of the major revisions to goods and
services exports and imports.



NOTICE

In this release and the accompanying “U.S. Internationa Trade in Goods and Services: Annua
Revison for 2001,” the Census Bureau and the Bureau of Economic Andysis (BEA) arejointly
publishing revised dataon U.S. tradein goods for 1999-2001 and the first three months of 2002
and revised datafor servicesfor 1998-2001 and the firg three months of 2002. The datainthese
releases are a0 reflected in today’s BEA release of “U.S. International Transactions. First
Quarter 2002.” MoredetaledinformationonU.S. internationa transactionsisavalableonBEA’s
Web site at www.bea.gov and in the July issue of the Survey of Current Business.

Goods

The2001 not seasond ly adj usted Census-basis goods data were revised to diminate carry-over”
(that portion of the monthly statisticsthat arrivestoo latefor indlusoninthe transaction month) and
to indude errata (corrections to the published monthly data). Once these corrections were
completed, factors for seasona adjustments and trading-day adjustments were recomputed, and
the seasondly adjusted current-dollar serieswererevisedfor 1999-2001 and thefirst three months
of 2002. Similar changes were made to the constant-dollar series, which were aso revised for
1999-2001 and the first three months of 2002.

Services

The services estimates were revised for 1998-2001 and the first three months of 2002. The
revisons resulted fromthe incorporation of resultsfromBEA’ sannud and quarterly surveys, from
BEA’sBenchmark Survey of Selected Services Transactions for 2001 (covering manly business,
professond, and technicd services), and from other newly avalable and updated source data.
The estimatesfor other privateservicesexportsand for other private servicesimportsincluded
ggnificant revisons to business, professond, and technica services in 2000 and 2001, and to
insurance in 2001. The revisons in 2001 largely reflected new data reported on BEA annua
aurveys for construction services (whichare acomponent of business, professond, and technica
sarvices) and for insurance. These estimates had previoudy been based largely onpressreports
and other industry information.
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